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OOKYMEHT CO KNY4YHHU UHOOPMALIUK
OBOj [JOKYMEHT COAPXW KNY4HU WHOpMaLMM 33 OCUTYpUTENEH MPOM3BOA 33 OCUTYpyBat-e Ha XMBOTOT BO BPpCka CO YAENWUTe BO MHBECTULMCKUTE (hOHOBM Kora
OCMIYPEHUKOT 0 Mpe3eMa MHBECTULIMOHMOT PUSKK U Ma Lien Aa Bi MOMOTHe NMpi pasbuparbeTo Ha NpUpoAaTa, pUsuLuTe, TPOLIOLMTE, MOXHUTE JOGMBKY U 3aryGu o 0BOj
MPoW3BOZ ¥ 4a BY MOMOTHE Aa ro criopeauTe co Apyrv nponssoau. OBoj AOKYMEHT He MPETCTaByBa NPOMOTUBEH (peknaMeH) MaTepujan.

1. OnwTu nogatoum

1.1 HasuB Ha ocuryputenHmot npoaykt - CRO INVEST ocurypysare CO Bp3yBatse 3a LigHaTa Ha yaenuTe Ha 0TBOPEHUOT uHecTuLmcki chona Kb Mybnnkym MBU
10 co ngeHTudmkaumckn 6poj 9120000000181 ynpasysaH of Kb Mybnukym uxsect Al Ckonje;

1.2 [pywTBo 3a ocurypyBame Ha xmuBoToT: Kpoauma Ocurypysatse - Kusot Al Ckonje, yn.)Kenesnuuka 6p.41, 1000 Cronje, PC MakegoHuja, MHTEpHET CTpaHa:
www.cro.mk, Tenecponn +389 2 3215 083 1 +389 2 3215 883; KOHTAKT LIEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH aeH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a cynepsuanja Ha ocurypyBarse, yn.Makegonuja 6p.25, Manata Jlasap Mon Tpajkos, kat 5, 1000 Ckonje, PC
MakenoHwja, nHTepHeT cTpaHa www.aso.mk, TenedoH 02 3254 050

1.4  [aTym Ha axypupare Ha gokymeHToT: 25.04.2024 roguHa.

2. Kowu ce kny4HuTe KapaKTepPMCTMKN Ha NPOM3BOAOT?
2.1 Onuc Ha ocUrypyBameTo
KPO MHBECT (CRO INVEST) ocurypyBatbe e MHBECTULICKO OCUTypyBatbe Ha KUBOTOT Kaj koe [loroBopyBayoT ro CHOCH PU3MKOT Of BIMOXYBaHETO Kaje LUTO NpemujaTa e
nogeneHa Ha (1) Pusuko npemuja, 4en HaMEHET 3a OCUTYpUTENHO MOKPUTME 3a Cryyaj Ha cMpT (2) Bnesnu Tpowoum 3a ocurypysatse; v (3) Mpemuja 3a Bnoxysatbe, 4en of
npemujata Koj € HaMeHeT 3a KynyBakbe Ha yaen BO (POHAOT U ro COYMHYBa MHBECTULMOHWMOT [en Ha Npemuja, a Ce KOpPUCTW 3a Bp3yBake Ha LieHaTa Ha ygemnoT Ha
/HBeCTMUMCKMOT hOHA, HaBeEH BO Nonucata 3a ocurypyearse. [pemujata 3a ocurypyBatse ce nnaka eHOKpaTHO. TpaereTo Ha OcUrypyBareTo Moxe ga buae o 5 go 10
rOANHY.
Co npemujaTa 3a BOXyBake Ce KynyBaaT yAenu Bo 0TBOPEHUOT uHBecTuumckn doHa Kb My6nnkym MBI 10.
BpojoT Ha ygenuTe Koj ce KynyBa BO MHBECTULMCKUOT (POHI BO MME Ha [JoroBopyBaYoT 3aBMCK Of LieHaTa Ha yaenuTe Ha JaTyMOT Ha kynyBarbeTo. LieHaTta Ha yaenute Ha
WHBECTULMCKMOT (hOHA Ce YTBPAYBa BO cornacHocT co pasunata Ha paboTereTo v MpocnekToT Ha hoHAoT. Bo mpocnekToT Ha (hoHoT ce HaoraaT AeTanHu MHopmaLm
3@ VHBECTMLMCKMOT (OOHA M KITyYHUTE Lienu 3a BNOXyBake Ha (PoHAOT.
BpeaHocTa Ha pedepeHTHUOT 6poj Ha yAenuTe He e 3arapaHTUpaHa MpU UCTEKOT Ha OCUTYPYBa-€TO, NPW OTKYN U NMpPU HacTaHyBake Ha pusnkot cmpt. Co
3rofemMyBakbe Ha LieHaTa Ha yaenuTe Ha WHBECTULMCKMOT (hOHA, CE 3ronemyBa 1 BpeaHocTa Ha pediepeHTHUOT 6poj Ha yaenuTe BNoxeH Bo ume Ha [orosopysadoT. Co
HamanyBat€ Ha LieHaTa Ha yenuTe Ha MHBECTULIMCKVOT hoHA, Ce HamaryBa v BpeaHoOCTa Ha pehepeHTHUOT Bpoj Ha yaenuTe BNOXeH BO UMe Ha [JoroBopyBavorT.
lMoBpaTOT OAHOCHO WCNNAaTaTa Ha OCUrypyBarLETO 3aBUCH Of ABVKEHETO Ha LieHaTa Ha yaenuTe Ha ®oHLoT, HalOMECTOLMTE W TPOLLOLMTE Ha MPou3BOAO0T. 3a fpyrv AeTanu,
BuAETE ja cekuujata ,buperte cBecHu 3a cnegHuTe pusnum’,genot Kom ce pusnumTe 1 oueKyBarata oa NpoM3BOAOT 1 AenoT ,0cTaHaTi peneBaHTHU MHopMaumu®.
Bo cnyuaj kora ke HacTanu cMpT, Ce ucnnaka ocurypeHata Cyma BO Cnyyaj Ha CMPT Kako 1 pepepeHTHIOT Bpoj Ha yaenuTe No BPEAHOCT Ha NeTTUOT paboTeH AeH 0 AeHOT
Ha nofHecyBatbe Ha bapakbeTo HaoMeCT Ha WTaTa. Bo cnyyaj Ha cMpT nopaav BonecT ce ucnnaka ocurypeHara cyma co Cryyaj Ha CMpT, BO CIyyaj Ha CMPT Kako pesynTar
Ha HecpekeH cnyyaj ce ncnnaka ABojHa OCUrypeHa cyma 3a cryyaj Ha CMpT, a BO CIyyaj Ha CMPT Kako pesynTar Ha coobpakajHa Hesrofja ce ucnnaka TpojHa ocurypeHa cyma
3a crnyyaj Ha cMpT. McnnataTa no MCTek Ha OCUTypyBameTO € eHaKBa Ha BpeaHocTa Ha pedepeHTHUOT 6poj Ha yaenuTe Ha AEHOT Ha UCTEKOT Ha nonucata. BpegHocra
Ha pecbepeHTHNOT Opoj Ha yaenuTe Ha OfpeneH AaTyM € efiHaKoB Ha pechepeHTHUOT Bpoj Ha yaenuTe MOMHOXKEH CO LieHaTa Ha yaenuTe Ha ®oHOOT Ha Toj AaTyM.
OcuryputenoT pefoBHO roauiiHO Ha [lorosopyBaqoT u OCUrypeHuUKOT ke [OCTaByBa rOAMLLEH M3BELLTAj 3a CKITyYeHUOT AOTOBOP 3a OCUTYpyBaHe Ha XMBOT BO BpCKa CO
yAEenuTe BO MHBECTULMCKM (DOHAO0BM HajaoLHa Bo pok of 30 feHa of 3aBpLUyBaHETO Ha AeNoBHaTa rofvHa.
2.2 Llenu v HauMH Ha ocTBapyBak€e Ha TMe Lienu
2.2.1 NHBecTuyymckaTa Len Ha (POHOT e a OCTBAPU MaKCUManeH MOXeH NPUHOC 3a UMaTtenuTe Ha yaenu Bo GOHLOT, MprUToa NOYMTYBajK M MOCTOjHUTE OrpaHiNyyBama Ha
BMOXYBaHAaTa, Kako M NoTpedbuTe 3a NMKBUAHOCT 1 CUTYPHOCT Ha nnacmanuTe. MHBecTuumckaTa Lien Ha PoHAOT e pennuumparse Ha MakegoHCkMoT Gep3aHcku nHaexke MBU
10. Toa 3Haun aexa Hajronemo y4ecTBO BO MMOTOT Ha POHAOT MMaaT COMCTBEHMYKATE XapTiK Of BPELHOCT Ha AOMALUHUTE W3AaBa4m, OAHOCHO AOMWUHIPA U3NOXKEHOCTa KOH
JOMALUHMOT na3ap Ha kanutan. CtpaTerujata Ha U30op Ha MHCTPYMEHTM Of KoM Ke ce rpagy nopTdonnoto Ha GOHAOT COAPXKM CPEAHO HMBO Ha PU3KK, KOE € NMOBMCOKO Of
PU3MKOT KapaKTEPUCTUYEH 3a MapuyHUTE OOHAO0BW UK, NaK, 3a (POHAOBUTE KOW MHBECTMPAAT UCKITY4MBO BO JOMKHUYKIA XapTum Of BPEAHOCT, a BO UCTO BPEME € MOHN30K 0
PU3VKOT Ha OHWe (OHAOBM KOW Hajronem Aen of CpeacTeaTta v MHBecTupaat Bo akumu. OpnykaTta 3a BMOXyBare ja [JOHECYBa UCKYCeH 1 npodecuoHaneH Tum Ha Kb
My6nukym MBU 10 Bp3 ocHoOBa Ha hyHAAMEHTAMHN 1 TEXHUYKW @HANN3K KaKO U NPOLIEHKA Ha WAHWUTE NPUXOAM 1 MapUYHW TEKOBU Ha 0fbpaHNTe rpmm.
lMpeky WHBECTMLMCKATa CTpaTeruja ce feduHnpaaT OCHOBHUTE (DMHAHCKCKM MHCTPYMEHTU BO KOW CE BMOXYBaaT cpeAcTata Ha ®OHOOT U HAYMHOT Ha Koj ke ce ocTeapar
HeroBuTe [ONropoyHn Lenu. PoHAOT MMa 3a Lien pennuumparse Ha MakedoHCkuoT BepaaHcku uHaekc MBU 10. 3a nocturHyBare Ha Lenta GOHAOT KOpUCTW MacvBHa
cTpateruja Ha Bnoxysare. MBI 10 ce kopucTu kako penep 3a criopeaba Ha NpUHOCOT Of BNoxyBakbata Bo ®oHoT. Co Len nuMuTMparse Ha TpoouuTte, [pyluTBOTO BpLUM
ycornacyBatbe Ha U3NOXEHOCTa KOH MOednHEeYHW M3faBaun Kou ce coctaseH gen og MBW 10 gokonky gojoe Ao npomeHa Bo CTpykTypata Ha MBU 10 kako pesyntar Ha
nepuopnYHaTa peBuanja Ha MHAEKCOT o cTpaHa Ha MakegoHcka Gepaa. Bo 3aBMCHOCT of ycnoBuTe Ha Na3apoT, [pyLITBOTO HAcTojyBa cuTe UCnnaTv v ynnati Bo ®oHaoT
Ja v BIOXW, OBHOCHO fia T 06e3beam npeky Kynysare unu npopax6ba Ha akuumTe Kou ro cocTaByBaaT WHOEKCOT. Bo npouecoT Ha npunarofyBare Ha nopTonmoTo Ha
®oHLOT BO OIHOC Ha UCMNaTMTE W yNnaTuTe Ha CpeacTea, [pyluTBOTO Ce NpUApPKyBa KOH LienHaTa CTpyKTypa Ha noptochonuoto Ha ®oHaoT aeduHupaHa MpocnekToT v
MOMEHTaNHOTO NPOLIEHTYarHo Y4eCTBO Ha CeKoja 04 NOeauHEYHUTE akLun kou ro coumHyeaat uHgekcotr MBUM 10. MBU 10 npetcTaByBa LieHOBEH MHAEKC NOHAEPUPaH co
nasapHaTa kanutanusauuja koja ce Haora Bo crnoboaHuoT npomer (free float) HenpunarogeH 3a AMBMAEHAHNTE UCMNATH, CO OTPaHNYyBakE eka Ha IEHOT Ha peBu3unja yaenoT
Ha HUTY efHa aKuuja BO COCTABOT Ha MHAEKCOT He cMee Aa HaamuHyea 20%. MBU 10 ce coctom o HajmHory 10 koTupaHu akummn Ha OdhmuymjanHnoT nasap Ha MakeaoHckaTta
6ep3a, n3bpanm o cTpaHa Ha Komucujata 3a 6epsaHckv MHAEKS, cnopes KpuTepuymuTe HaBeaeHn Bo MeToponorujata 3a npecmeTyBake Ha MakenoHcku Bep3aHcku ViHaeke
— MBW 10. KomucujaTa 3a 6ep3aHckm MHAEKC, PEAOBHO (ABanaTv roAMLIHO) U BOHPEAHO (BO Cryyaj Ha BOHPEJHW OKOHOCTH) BPLUM YCOrNacyBake Ha CTpykTypaTa Ha MBU
10 co cocTojbaTa Ha nasapot. Cpeacteata Ha (POHLOT ke GuaaT MHBECTMPAHKW BO criedHNUTe MHCTPYMeHTU: (1) Bnoxysarba BO akuuu Ha u3nasaun o Penybnvka CeBepHa
MakenoHwja ko ce COCTaBeH Aen 0f MakedoHCKMoT Bep3aHckn nhiaekc MBU 10 (2) Brioxyeamwa BO ApkaBHM JOMKHUYKA XapTuW Of BPEHOCT u3fadeHu on Penybnvka
CeBepHa MakenoHwja (3) Bnoxysara Bo fenoauTu kaj oBnactenn BaHku of Penybnvka MakemoHuja co pok Ha JoCTacyBake NOKPaTok Of eAHa FOfMHA W BMOXYBaka BO
OTBOPEHMW MHBECTULIMCKM (HOHAOBK CO HAjHUCKO HMBO Ha PU3MK, KOM BIIOXYBAAT UCKMYYMBO BO JEMO3NTH W JOMKHUYKM XapTumu Of BPEAHOCT, MOA YCIOB Aa He Hannakaat
TPOLLOLM 32 ynpaByBarse noBucokn og 1% of HeTo-BpeaHoCTa Ha MMOTOT Ha PoHAOT.
2.3 TapreT rpyna
2.3.1 Kb My6nukym MBI 10 e HameHeT 3a MHBECTUTOPWUTE CO CTpaTervja Ha BNOXyBake Ha CPEAEH POK, OOHOCHO POHAOT € HAMEHET 3a MHBECTUTOPMTE LUTO CakaaT Aa rm
BMOXaT CBOMTE CPEACTBA 3a Nepuog Haj 1 rovHa 1 ce CNpemMHu Aa Npe3emaT BUCOKO HUBO Ha pu3iK, CO Orneq Ha Toa Aeka CtpaTtervjata Ha n36op Ha MHCTPYMEHTH Of KOu
ke ce rpagu nopTdonnoTo Ha POHZOT COAPXM BUCOKO HUBO Ha PU3NK.
BHuMmaBajTe HUBOTO Ha pU3MK Ha UBecTMLUCKUOT PoHA Aa oAroBapa Ha BalaTta NOAroTBEHOCT 3a Npe3eMeTe PUULIN.
2.4 KopucTu 1 TpowIoLy 0f OCUTYPUTESTHNOT NPON3BOA
KPO MHBECT (CRO INVEST) ocurypyBate Ha 1BOTOT € MHBECTULIMCKO OCUIypyBatbe Ha XWUBOTOT KOe My OBO3MOXYBA CriefHa KOPUCT Ha OCUTYPEHMKOT (1) BPEMEHCKM 1
NPOCTOPHO HEOTPaHUYEHO OCUTYpyBatb€e Ha XMBOTOT BO Cryyaj Ha CMPT; (2) MOXHOCT 3a OCTBapyBate NMPUHOC CO MOBWUCOK pU3NK; (3) ynpaByBate Ha cpeacTeata Of
npodbecvoHanuy (4) avBep3ndUUMPaHO MHBECTULIMCKO NOPTGONMO MO BanyTW W MHCTPYMEHTHW, 3a Aa ce nocTurHe nogobap 6anaHc nomery pusuyHocTa W NOBPATOT Ha
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WHBECTUParETO (5) aBTOMATCKO penHBeCcTMpate Ha fobuBkaTa (6) ucnnara Ha ocurypaHata Cyma npu OXMBYBake (BPeAHOCTa Ha MHBECTULIMCKOTO NOPTOMN0), ocurypeHa
cyma cMpT ofj 6onect, ocurypeHa cyma CMpT 0/ Hesrofa (7) MOXHOCT 3a 06HOBYBatb€e Ha [JOroBOPOT 3@ OCUIYpYBatbe Mo UCTEKOT Ha MHULMjaIHO [JOrOBOPEHNOT NEpUos Ha
ocurypyeameTo (8) HamaneHu TPOLIOLM 3a ynpaByBake CO CPeACTBaTa, OOHOCHO MHBECTUPaHETO BO (POHAOT e Bes u/wnn HamaneHa BnesHa nposu3uja ([OKOMKy ce
WHBECTWPA MHAMBMOYaNHO BO hOHAOT, (POHAOT MOXE fa NpecMeTa 1 ia HanmnaTi NOBUCOKW HaAoMeCToLM).

Mpumep 3a Npupobueku 3a ocurypyBatse co Tpaere oA 10 roanHM (eAHOKPATHO Nnakarbe Ha Npemuja): ako ocuryperukoT ma 40 rogvHm, ckiyyu nonuca co Tpaete og 10
roguHu, kage Wwro npemujata e 2.500 eBpa 1 e nnateHa LieNocHo, BpeAHOCTa Ha BOXEHUTE CPEACTBA HA KPajoT OF POKOT Ha BaXeHeTo Ha nonmucata bu buna:
04eKyBaH roguLIeH npuHoc o -2% 04eKyBaH roguiieH npuoc o 0% 04eKyBaH roguileH npuHoc of 6.35%

1.940,55 eBpa 2.375,00 eBpa 4.395,81 eBpa
VI3HoCOT Ha ocurypeHaTa cyma 3a [JOX1BYBakb€ = BPeAHOCTa Ha CPeACTBaTa BIIOXEHW BO MHBECTULIMCKM (DOHA Ha UCTEK Ha JOTOBOPOT.
MmajTe npensua aeka ce paboTyv 3a NpecMeTKM 04 MH(OPMATUBEH kapaKTep kou He Ce npaBHo 06Bp3yBayky 3a Ocuryputenot. Ako cakaTe nofeTenHa npecmeTka co Apyru
WM3HOCH 1NN POKOBM, OBpaTaTe Ce A0 OCUTYPUTENOT UMK A0 HEroB 3acTanHuK.
2.5 KpaeH pok Ha noKpuTueTo
[laTymMOT Ha KpajHWOT POK Ha NOKPUTMETO € AAaTyMOT Ha ronnucaTa 03Ha4eH kako ,McTek Ha ocUrypyBameTo, 0CBEH JOKOIKY MOKPUTUETO (M OCUTypYBaHETO) He npecTaHe
nopaHo Mopagu CMPT Ha OCUIYPEHWKOT, OTKYN Ha nonucaTa Wim nopagu CTevaj Ha ApyLUTBOTO LUTO YNpaByBa CO MHBECTULMCKUTE (POHLOBK, @ COTMACHO CO YCMoBuUTE 3a
ocUrypyBarse.

3. Kow ce pusunuute 1 ovekyBawarta of npoussofoT?
OcurypyBarb€eTO NOBP3aHO CO BIOXYBatba BO OTBOPEHWOT uHBecTULMCKM doHa Kb Mybnukym banaHcupaH e uanoxeHo Ha puanum. MpodunoT Ha pusiHoOCTa Ha 0BOj BUA
OCUrypyBatse 3aBuCK 0 NPOUIOT Ha pu3n4HOCTa Ha OHAOT Npm LUTO pedhepeHTHaTa BPeLHOCT Ha 6pOjoT Ha yaenuTe AUPEKTHO 3aBUCK O LieHaTa Ha yaenute Ha ®oHaoT.
CMHTETUYKMOT NokasaTen Ha YCMeLLHOCTa U pU3NYHOCTa MM MepU UCTOPUCKUTE MPOMEHM Ha LieHaTa Ha yaenuTe Ha PoHoT. McTopuckuTe NogaToLm He ce CUrypeH nokasaren
33 UOHWOT NPodmn Ha puanyHocTa Ha PoHAOT. lNpuKakaHUTE KaTeropun Ha pU3MYHOCTa U YCMELIHOCTA Ha (POHAOBMTE He Ce 3arapaHTpaHu, CO TEKOT Ha BPEMETO TME MOXe
Ja ce MeHyBaart. HajHuckaTa kateropuja He 3Hauu BNoxysare 6e3 puauk.

KB Mybnukym banaHcvpaH -
1 > > 7 ; A - MpecmeTkatTa Ha kaTeropujaTa Ha pU3MYHOCTA Ce 3acHOBA Ha
| | | | | | MCTOPKCKOTO [BIKEHE Ha LieHaTa Ha yaenuTe 1 HeTo-BpeJHoCTa Ha
«T[1oHW30K pr3nk MoBucok puank—
OBIHO NIOHHAOK MPUHOG OBISHO NIOBUCOK MPAHOC MMOTOT Ha POHAOT O MOYETOKOT Ha MOCTOEHETO.

Co cocToj6a Ha 31.03.2024 roguHa, ®orgoT Kb MybGnukym MBU 10 ce Haora Bo kaTeropuja 6, WTO ynaTyBa Ha BUCOKO HMBO Ha PU3MK 1 € BO COrMAacHOCT Co cTpaTerujaTa Ha
(hOHAOT.
OcurypyBar€eTO Ce [oroBapa BO €Bpa, A0LeKa ynnaTaTa Ha npemujaTa 1 ucnnarata Ha ocurypeHaTa cyma ce ucnnakaat Bo AeHapu no cpepeH kypc Ha HBPM Ha geHot Ha
ynnaTtata OfHOCHO ucnnarata. Ha fenoT of ynnartata BO [ieHapy KOj Ce OfHECYBa Ha BIIOXYBakbETO HE Ce BPLUM KOHBepawja BO eBpa. BpegHocTta Ha MHBECTULMCKOTO
nopThornvo e n3paseHa BO AeHapW U 1cnnaTaTa ce BpLK BO AeHapu. BpeaHocTa Ha MHBECTMLMCKOTO NOPTCONMO € M3paseHa BO [eHapw, 04 ynnartata BO AeHapy ce
npecMeTyBa [EenoT HaMeHeT 3a BnoxyBare. OcurypeHata cyma goroBopeHa Bo EBPA ce ucnnaka Bo aeHapcka npoTUBBpeSHOCT cnopen cpeaHuoT kKype Ha HBPCM Ha
[EHOT Ha ucnnaTaTa, a BpeaHoCTa Ha MHBECTULIMCKOTO NOpTAONMo ce ucnnaka Bo AeHapy Be3 MHaeKcuparse co AeBU3N.
Bupete cBecHu 3a cnegHuTe puanumn: BanyTeH pusuk Koj ce jaByBa npu NpoMeHa Ha LieHaTa Ha eHa BanyTa BO 04HOC Ha fpyra; Ma3apeH pUsuK Koj 3aB1CH Of IBUXKEHETO
Ha NasapHUTE LieHW Ha XapTunTe of BpeaHocT;, KpeauTeH pusmk — BepojaTHOCT Aeka 34aBavoT HA OApeLeHa XapTija o BpeaHOCT Hema aa buae Bo cocTojba, BO LenocT
WNK AenymHo, ia i Hammpy cBouTe 00BPCKIM BO MOMEHTOT Kora Tue ke JocTacaat; KamaTeH pu3uK - npomMeHaTa Ha kamaTHUTE CTankv MOXe MO3WUTUBHO UMW HEeraTUBHO Aa
Ce 04pa3v Bp3 BPEAHOCTa Ha BNOXeHUTe cpencTea; JINKBUAEH pu3nK — BEPOjaTHOCT [eka BO OApeseH MOMEHT Ke MMa MOTeLLKOTMM NpK U3Haorawe Ha CpeAcTBa 3a fa
®oHpoT Aa rv nogmupy 06BPCKATE NOBP3aHK CO MOBMEKYBatbE Ha yaenu of PoHOOT kako pesynTaT Ha HeMOXHOCTa Bp30 fia ce npofaaaT (hMHaHCUCKUTE CPeacTBa Mo LieHa
npubnMKHO eAHaKBA HA HWBHATa peanHa BpegHOCT; MoNUTUYKM PU3NK — BEPOjaTHOCT O BEHTYanHW nonuTuyki kpusn Bo PCM unm Bo CTpaHCTBO, koM MOXe Aa foBeaaT
[0 NpOMeHa Ha UMOTOT Ha PoHAOT uivnwm JpywTeoTo; PU3KK of NnpoMeHa Ha AAHOYHUTE NPONMCY — BEPOjaTHOCT [eKa 3akoHoAaBHaTa Bnact, Bo PCM mnu Bo CTpaHCTBo,
ke M NpoOMeHN JaHOYHWUTE MPOMKUCK Ha HaYWH KOj HeraTieHo B1 Bnjaen Ha npuHocoT Ha ®oHaoT/unn JpylwTBoTO; ONepaTBEH PU3MK -V CyMUpa CUTE HEWN3BECHOCTU KOM
Ce COCTaBeH Aen Off CeKOjOHEBHUTE AEMNOBHN akTMBHOCTY Ha PoHaoT/vnm [ipywTBoTo 1 Pusuk oa uHdnaumja - sronemyBatbe Ha OMLITOTO HUBO Ha LiEHWTE BO OMpefeneH
nepuoz koe MOXe Aa Aojae A0 HamanyBatbe Ha peanHaTa Aobueka WTo ja octBapun ®oHAOT umnm JpyluTBoTo.
Cekoj noTeHUMjaneH MHBECTUTOP Mpef, MOYETOKOT Ha BMOXYBaHETO € NOTPebHO Aa rv AedmHnpa CBOUTE MHAMBUAYaNHN (PUHAHCUCKM LIenK, Aa ro OLeHu npudatnmemoT
CTEMNEeH Ha pu3KK Ha Koj Moxe Aa Guae N3noxeH, Aa ro aeduHUpa BPEMEHCKVOT XOPU3OHT Ha BIIOXYBAETO W, Ha KPajoT, [1a ja O4PeaN BUCUHATA HA MPUHOCOT LUTO caka fa
ja ocTBapu Bo ugHuHa. Wmajkv ro npeasua (akToT Leka He MOCTOW BNOXYBakbe KOE UCTOBPEMEHO M MOCTUTHYBA CUTE MOCTABEHM Lienu, NoTpebHO e CeKoj noTeHLmjaneH
WHBECTMTOP Aa ro u3bepe OHOj (POHA KOj HAjMHOTY 0AroBapa BO NOTeA Ha NOCTaBEHNTE LIENN.
Co BrOXyBah-€ BO OBOj BUA OCUTypyBatbe MOXaT ja ce NpeTpnart 3HauuTenHu 3aryou. OBoj Npou3Bop He BKNydyBa 3allTUTa O WAHM JBUXEH:a Ha Na3apoT U BO TEKOT
Ha Nep1ogOT Ha BNOXyBaHETO HEraTUBHUTE Na3apHW TPEHA0BU MOXaT NPUBPEMEHO Aa ja HaManaT BpeaHoCTa Ha pedhepeHTHUOT Bpoj Ha YAENuUTe, OQHOCHO BPeAHOCTa Ha
pedepeHTHUOT 6poj Ha yaenuTe Moxe Aa 61ae NOHMCKa BO OAHOC Ha NOYETHATa BPEAHOCT Ha pechepeHTHUOT Opoj Ha yaenuTe, Taka LITo MOXe Aa u3rybute gen unu uenata
WHBeCTMLMja. MiHBeCTULMjaTa He e 3alUTUTEHA AENyMHO UMW LIEMOCHO CO rapaHTeH (DOHA W Hema 3aluTiUTa AOKOMKY APYLUTBOTO He € BO cocTojba fia ja ucnnatu.
EcheKTOT Ha pM3MKOT Kaj OCUIypUTENTHMOT NPOM3BOA MOXE Aa Guae 3HAYMTENHO NOBUCOK JOKOMNKY He € YyBaH A0 AOCTacyBake, OQHOCHO A0 NpenopayaHuoT
nepuoA 3a YyBatbe, TaMy Kafe WTO e MOXHO.

MpoceyeH MeceyeH npuroc 3a Kb Mybnukym MBW 10 (nopaTtok of MHopMaTHBEH KapakTep - He NpeTcTaByBa NpoeKLyja Ha MOXHWUOT MPUHOC Ha POHAOT BO AHMHA)
Mocnegxm 12 meceum Mocnegxm 24 meceum MocnepHn 5 roguHmn
lMpoceyeH MeceyeH npuHoOC 1.6200% 0.7278% 1.1343%
[Jetantn ncopmaum Bo Bpcka co ®onpot Kb Mybnukym MBU 10, ce HaegeHu Bo MpocnekToT 1 [JokyMEHTOT CO KNny4HW MHGhOpMAaLV 32 MHBECTUTOPOT KoW ce 06jaBeHm Ha
WHTEPHET CTpaHuLaTa Ha 0TBOPeHoT oHa www.kbpublikum.com.mk.

4, Kowm ce nocneguuute Bo crnyyaj ApyWTBOTO Aa He MOXe Aa M3BpLUM ucnnarta?

Bo cnyuaj Ha nukeupaumja unm ctevaj Ha OcurypuTenoT, Bp3 CPeLcTBaTa 3a NOKpUBatbe Ha MaTemMaTiykaTa pe3epBa Bp3aHa 3a HaOMECTU BO Cryyaj Ha CMPT Kako W Bp3
CpeAcTBaTa 3a NokpuBarbe Ha noceGHaTa pesepBa 3a HaBOMECT OCHIYPEHM CO I0FOBOPOT 3@ OCUTYPYBatE KOW Ce AMPEKTHO BP3aHM 3a BPEAHOCTA Ha BHOXYBaraTa He MOXe
[ia Ce CnpoBese U3BPLLYBatbe HUTY TUE CPELCTBA BREryBaaT BO MMOTOT, OAHOCHO CTevajHaTa nn NukBuaaLmckata Maca Ha Ocuryputenor.

Bo cnyyaj Aa [ojae [0 npunojyBatse UM NUKBUAALMja HA OTBOPEHUOT MHBECTULMCKN (hOHL, Kafie Ce BNOXYBa NpemujaTa 3a BIoXyBate, Ha A0roBapayuoT/oCUrypeHmKkoT My
ce [jaBa CregHuoT 13bop: (i) Aa npemuHe BO Apyr oHA kaj uctoto OYMU® unum (i) aa npemuHe Bo Apyr doHA kaj apyro AYW®, 3a wro goroeapayot/ocurypeHukoT Tpeba aa
ce npousHece BO pok oa 15 feHa. Cute Tpowoum noBp3aHu co npudakare Ha NOHyAeHaTa anTepHaTMBa ce Ha ToBap Ha [pywTeoTo. [JokonKy A0roBapayvoT/oCurypeHukoT
He ja npudaT MOXHOCTA 3a MPeMMH BO Apyr doHa, [pylTBOTO ke cMeTa [eka HacTaHan Cnyyaj Ha [OXWBYBate M Ha JOrOBApaYoT/OCUIYPEHUKOT Ke My ja ucnnatw
BPEAHOCTa Ha MHBECTMLMCKOTO NopTchonmo 6e3 HannaTa Ha Kakey BUMo 13NesHN TPOLLOLM U ke My ro BPaTW HEUCKOPUCTEHMOT AeN 04 NpemMujaTa 3a oCcUrypyBakbe.




CROATIA®

Tabenata nogory ro nokaxysa (i) ChekTOoT LWTO Pasnu4HK1 BUAOBM TPOLLOLM FO MMaaT Cekoja rofyHa Bp3 NOBPaToT Ha MHBECTULM|aTa, LTO MOXe fa ro AobueTe Ha kpajoT

ocUrypyBsare/XXuBoT w,
KB MYBAWMKYM MHBECT
AN CKONJE
5. Kou 1 KornkaBm ce TpowouuTe NoBp3aH1 Co NPOU3BOAOT?

04 NPenopayaH1oT Neprog Ha 3aapxyBatbe U (ii) 3Hayere Ha pasnuyHy KaTeropum Ha Tpolouy.OBaa Tabena ro nokaxysa edekToT BP3 MPUHOCOT FOANLIHO

PacuneHyBatbe Ha TpoLuoLuTe
EnHokpaTHu Bnesuu TpoLuouy 2% op EcbekT Ha TpoLuouKTe LITO r1 NnakaTe Npu CKyyyBake AOrOBOP 3a ocurypyBatse. OBa e Hajronemara
TPOLLOLM efHoKpaTHaTa | Cyma LUTO ke ja nnaTuTe, @ MOXe U fja nnatute nomanky. Toa UCTO Taka M1 BKiyyyBa TPOLIOLMTE 3a
npemuja AucTpubyLmja Ha BALLMOT MPON3BOA.
/anesuu TpoLuoLm 0% Edhekt Ha TpowoumTe LWTO MM nnakate npu NPeCTaHOK Ha OCUrypyBaweTo MO KPajHUOT POK Ha
NOKPUTHETO.
0% Edhekt Ha TpowouuTe WTO M Nnakate Npu NPeCTaHoK Ha OCUrypyBaweTo Nped KpajHMoT poK Ha
NOKPUTUETO (OTKYN).
OTKyn He e [03BOMEH BO NpBaTa rofAnHa, a cornacHo MpocnekToT Ha POHAOT 13NE3eH TPOLLIOK He ce
Hannaka [OKOMKy ce U3MuHaTh 12 MeceLy 0 MOMEHTOT Ha BIIOXYBaETO.
MosTopyBauku | TpaHcakumucku Tpowouyn | 0% EdpekT Ha TpoLuoumTe 3a KynyBake 1 npogaxba Ha yaenuTe BO OTBOPEHUTE MHBECTULCKIA (DOHAOBM
TPOLLOLM Ha MHBECTULMCKOTO
noptconuo
OctaHatn nostopysayku | 0% EdpekT Ha TpoLLouyTe LITO Ce HannaTysaar cekoja rofinHa 3a ynpasyBatse CO BallUTe MHBECTULMM 1
TPOLLOLY Apyrv Tpowwoum. OBa v BKMyYyBa AaBaykuTe 3a ynpaByBare W ApyrUTe aAMUHICTPATMBHY TPOLLOLM.
Mospemenn u | HapgomecToum 3a | 0% EdpekT Ha TpoLLouyTe LITO Ce HannaTysaar AOKOMKY MPUMHOCOT ja HaaMUHe pedhepeHTHaTa BPeaHOCT.
HenpeaBuaeHU | ycnewHocT
TpOLLOLK YyecTBO BO A0OMBKA 0% Edpekt Ha TpolouuTe WTO Ce HannmatysaaT [OKOMKY BIOXYBaWETO ja HafMWHE pedepeHTHaTa
BPeAHOCT.
HanomeHa: < TpoLuoLuTe (BNe3HM, M3ne3Hu, NOBTOPYBaYKW 1 Ap.) CEKOrall Ce 1CKaxXyBaaT BO HajBUCOK M3HOC. TpoLLoLyTe MOXe Aa Ce NPOMEHaT OfHOCHO MHBECTUTOPOT
MOXe fAa NnaTu noman u3Hoc unu aa buae ocnobofeH of nnakake BO LENocCT.

6. Onuuu 3a npeaBpeMeHO NPeKMHyBake Ha AOTOBOPOT M NOCeANLIM
3a LienocHo ocTBapyBate Ha MHBECTULMCKATA Lien, ce npenopayysa fa ce 3aApXiu Npou3BoA0T A0 UCTEKOT Ha AOFOBOPEHNOT nepuop Ha ocurypyBameto. Co ornep Ha
TOA LITO TOYHMOT M3HOC Ha WCMMaTa BO Cryyaj Ha OTKYN He € OAHanped Mno3HaT, MPOM3BOAOT He Ce MpenopadyBa 3a MHBECTWLMW MOKPATKW Of AOTOBOPEHMOT POK Ha
ocurypysareTo. Bo cnyyaj Ha 0TKyn Ha 0curypyBabeTo, OTKYNHaTa BPEAHOCT Ha NonMcaTa OAroBapa Ha BpeaHoCTa Ha pedhepeHTHUOT Bpoj yAenu Ha NpBuoT criefieH paboTeH
A€H 0TKako e nogHeceHo BapatbeTo 3a oTkynoT. OTKyN He e [O03BONEH BO NMpBaTa roguHa.

7. WHdopmauum 3a noaHecyBae Ha NPUroBOPU M NPeTCTaBKM
lpurosopuTe 3a NPOM3BOAOT (BKIy4YBajki FO OBOj 1 AOKYMEHT), OAHOCHO 3a AaBakbe YCryra Unu U3BpLUyBake 06BpCkV 04 CTpaHa Ha [IpyLITBOTO, MOXe Aa ce AocTaBar
nuemeHo o JpywTBoTo Ha cnegHata agpeca: yn.XKenesHudka 6p.41, 1000 Ckonje, unv no enexkTpoHcka nowuTa Ha contact@cro.mk wnv nak Ha cnepfHaTa HTEpHeT CTpaHuLa
3a NoJHeCyBake NpuroBop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[lokonky He cTe 3a0BONHW Of OLTOBOPOT MO MPUroBOPOT Uk [pywTBOTO HE BE M3BeCTM BO pok og 30 AeHa, Torawl umate npaBo fa nogHecete npetcraeka o ACO Bo
nucmeHa opma (HenocpenHo Bo ACO wnm no nowTa), BO enekTpoHcka opma Ha pretstavki@aso.mk.

8. [pyru peneBaHTHU UHOpMaLUK.
[JlokymeHTUTe NoBp3aHy CO OBOj NPOM3BOA, Ce KaKo LLTO CrefyBaaT NoAoNy W ce JOCTanHM Ha:

- Tloce6Hu ycnoBw 3a ocurypyBarbe Ha XUBOT MOBP3aHO CO MHBECTULMCKW (DOHAOBYW CO €HOKpaTHa ynnata Ha npemuja v JOMOMHUTENHO OCUrypyBake 3a Cnyyaj cMpT
nopagv Hesroga u cMpT nopagm coobpakajHa Hesropa (0540) co BaxHocT oa 01.10.2022, gocTankn Ha uHTepHeT cTpaHuuata Ha Kpoauwa OcurypyBarbe Xusot Afl
(www.cro.mk/Ycnosu.aspx),

- Mpocnekt Ha ®oHpoT, Ctatyt MBU 10, npaBunata Ha POHAOT v LeHWUTE Ha yaenuTe Ha GOHOOT ce AOCTANHM Ha MHTEPHET CTpaHuUaTa Ha [lpylwTBOTO 3a ynpaByBatbe
€0 nHBecTULmcki doHgosn www.kbpublikum.com.mk. lenosutHa 6anka Ha ®oHpoT KB Mybnukym — MBU 10 e KomepuujanHa BaHka ALl Ckonje. ®oHpoT ce ogobpeH
Bo Peny6nuka CesepHa MakegoHuja u ro perynupa KXB, Ckonje.

Co cBojoT noTnuc NoAoNy NoTepAyBate Aeka cTe ja Aobune, cTe ja npouuTane u cTe ja pasbpane oBaa npesaoroBopHa U AOTOBOPHA AOKYMEHTaLMja WTo BM ja
pocTasyBa [lpywWwTBOTO NPes Aa ro CKAy4uTe AOroBOPOT 3a OCUrypyBakse BO COFNAcHOCT CO oapeaduTte og 3aKOHOT 3a CynepBu3uja Ha OCUrypYBaHEeTo.

Co CBOjOT MOTNMC Ha OBOj AOKYMEHT M3jaByBaTe AeKka cTe MHpOpMMUpaHM BO BpcKa co AeTanute 3a ocurypyBamweto KPO MHBECT (CRO INVEST), kako u 3a
coapxuHata Ha CtatyToT 1 MpocnekToT Ha oTBOpeHnoT uHBecTMumckn dona Kb My6nukym MBU 10 ynpasysax og KB My6nukym UHBect ALl Ckonje u aeka Bo
LenocT r pasbmpare kapaKTepuCTUKMTE Ha OCUTYPUTENHUOT NPONU3BOA, NPMAOBMBKUTE M PUSNKOT OF UHBECTUPAH-ETO BO YAENUTE Ha OTBOPEHNOT MHBECTULIUCKM
¢ong Kb My6nukym MBU 10 ynpasysaHx og Kb My6nukym UxBect Afl Ckonje.

[okyMeHTOT ro npoyuTaB 1 pa3bpas:
Oatym: __.__. r.
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